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PHOENIX MSA OVERVIEW YE 2016 | Average Rent/Occupancy

YE 2016 Sales Stats

10
+

 U
ni

t P
ro

pe
rt

ie
s

Avg Occupancy Rate y-o-y

YE 2016

$955

95.6%

YE 2015

$886

95.1%

$69 

0.5%

Avg Rent (Al l  Uni ts)  y-o-y

Increase / Decrease

PHOENIX MSA | MULTIFAMILY | YEAR END 2016

Total Population

Population Growth (%)

Employment Growth (%)

Unemployment Rate (%)

Median HH Income

Median HH Income Change

Per Capita Income

Per Capita Income Change

4,565,900

1.9%

3.7%

4.1% 

$54,229

1.0%

$40,811

2.8%

y-o-y growth 2015 to 2016

ADOA, EBRC 2016 Estimate

EBRC, DOA, BEA Estimate

y-o-y as of November 2016

As of November 2016

2015 ACS 5-Yr Estimate

2014-15 ACS 5-Yr Estimate

2015 EBRC, DOA, BEA Estimate
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n Units Delivered*   YE 2016: 7,912   |   YE 2015: 4,661

Top YE 2016 Sales by Price/Unit
CityScape Residences
Phoenix, 224 Units
$75,250,000
$335,938/unit
$348.83/SF
Built 2014

Crescent Scottsdale Quarter
Scottsdale, 275 Units
$87,000,000
$316,364/unit
$372.07/SF
Built 2016

Citrine
Phoenix, 312 Units
$93,912,000
$301,000/unit
$337.21/SF
Built 2016

Melrose on 5th
Phoenix, 12 Units
$2,050,000
$170,833/unit
$142.36/SF
Built 1961

Top YE 2016 Sales by Price/Unit
Monterosa Villas
Phoenix, 19 Units
$4,382,000
$230,632/unit
$100/SF
Built 2013

Rezide Uptown
Phoenix, 35 Units
$6,299,000
$179,971/unit
$194.56/SF
Built 1978
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* Project: Based on when total projects are delivered. 
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$136.55 $91.78Avg Price/SF
$126.31 (YE 2015)

+8.1% y-o-y
$83.09 (YE 2015)

+10.5% y-o-y

$4.5B $467MTransaction Volume
$3.45B (YE 2015)

+30.6% y-o-y
$436M (YE 2015)

+7.1% y-o-y
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$111,400 $104,382 (YE 2015)
+6.7% y-o-y $68,405 $64,062 (YE 2015)

+6.8% y-o-y

Total Inventory

348,567
(10+ Units)

291,609
(50+ Units)
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