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*  Fo re c a s te d

( 1 0 +  U N I T  P R O P E R T I E S )

Total Population 5,098,986
September 2024*

Unemployment Rate (%)

Employment Growth (%)
August 2024

3.5%

2.3%

Median HH Income

GDP Per Capita

$89,162

$78,016

$1.19B

$271,337

$300.59

Transaction Volume

Avg Price/Unit

Avg Price/SF

AVG RENT/
OCCUPANCY

 -$56 

+0.2%  

% CHANGE

Avg Rent y-o-y (All Units)

Avg Occupancy Rate y-o-y

$1,551

93.0%

$1,607

92.8%

Q3 2024 Q3 2023

41,232 Units

Under Construction

Planned Projects

6,419 Units  

Delivered

Avg Absorption

NEW CONSTRUCTION (50+) **

355,673 66,144 421,817

100+ Units 10-99 Units Total Units

TOTAL INVENTORY

1,719 Units / Month 21,783 Units

* *  P roj e c t :  F i gu re s  b a s e d  o n  w h e n  t ot a l  p roj e c t s  a re  d e l i ve re d

August 2024

September 2024*

September 2024*

$1.20B (Q3 2023) 		  -0.6% y-o-y

$298,851 (Q3 2023) 	 -9.2% y-o-y

$305.46 (Q3 2023) 	 -1.6% y-o-y



Q3 2024
SALES STATS

100+ UNITS 10-99 UNITS

$1.09B

$280,630

$307.67

$305,954 (Q3 2023)
-8.3% y-o-y

$314.44 (Q3 2023)
-2.2% y-o-y

Transaction Volume

Avg Sales Price Per Unit

Avg Price/SF

Avg Year Built

2007

2007
(Q3 2023)

$102M $167M (Q3 2023)
-39.0% y-o-y

1981
1990

(Q3 2023)

Transaction Volume

Avg Year Built

$241.54 $259.88 (Q3 2023)
-7.1% y-o-y

Avg Price/SF

$200,658 $261,572 (Q3 2023)
-23.3% y-o-y

Avg Sales Price Per Unit

TOP Q3 2024 (100+)
S A L E S  B Y  P R I C E / U N I T

TOP Q3 2024 (10-99)
S A L E S  B Y  P R I C E / U N I T

Cielo Apartment 
Homes
Phoenix,
21 Units

$8,975,000
$427,381/unit
$351.75/SF
Built 2021

Desert Club
Phoenix,
497 Units

$187,500,000
$377,264/unit
$383.75/SF
Built 2004

Banyan at 17 North
Phoenix, 
38 Units

$12,315,800
$324,100/unit
$233.12/SF
Built 2024

Trovita Rio
Tempe,  
209 Units

$77,330,000
$370,000/unit
$414.50/SF
Built 2019

Chandler Parc 
Condominiums (16 
of 126)
Chandler, 
16 Units

$4,512,000
$282,000/unit
$300.84/SF
Built 2001

Village of 
Chandler
Chandler,
109 Units

$39,240,000
$360,000/unit
$356.73/SF
Built 2023
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$1.03B (Q3 2023)
+5.7% y-o-y



PHOENIX HEADQUARTERS 

5227 NORTH 7TH STREET, PHOENIX, AZ 85014

P: 602.714.1400 

ABIMULTIFAMILY .COM

DISCLAIMER © 2024 ABI Multifamily | The information and details contained herein have been obtained 
from third-party sources believed to be reliable; however, ABI Multifamily has not independentlyverified 

its accuracy. ABI Multifamily makes no representations, guarantees, or express or implied warranties 
of any kind regarding the accuracy or completeness of the information and details providedherein, 

including but not limited to the implied warranty of suitability and fitness for a particular purpose. 
Interested parties should perform their own due diligence regarding the accuracy of the information.

SOURCES: ABI Research / Bureau of Labor Statistics / Census Bureau /  
Yardi Matrix / Vizzda / CoStar Group / RealPage

For additional market information, or if you would like a submarket report 

for your property, please contact us at: contact@abimultifamily.com

https://abimultifamily.com

