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Tucson MSA Overview (10+ Unit Properties) AVE Rent/Occupancy (20+ Uit ropertis)

Total Population 1,064,960
December 2023" YE 2023 YE 2022 Increase / Decrease
$1,206 $1,180
g::f::g:s?yment Rate (%) 3.8% Avg Rent y-o-y (All Units)
Employment Growth (%) 0.8% 92.6% 93.8%
December 2023* Avg Occupancy Rate y-o-y
Median HH Income $66,692
December 2023* -
New Construction (50+)* Total Inventor
GDP Per Capita $55,068 Q4 2023 (50+) J
December 2023" 141 Delivered | Avg Absorption 100+ Units
141 units | 13 Units / Property / Month 72,374
Ti ion Vol 174.72M
$12?£iig::on 383;?_3 3 Under Construction 10-99 Units
Avg Price/Unit $119,920 3,715 units 29,873
$173491 (YE2022)  -30.9% y-0y Planned Projects Total Units
Avg Price/SF $185.79 2,137 units 102,247
$247.42 (YE 2022) -24.9% y-0-y
* Forecasted ** Project: Figures based on when total projects are delivered

YE 2023 Sales Stats

$87M Transaction Volume $88 M

$1.34B (YE 2022) $229M (YE 2022)
-93.5% y-o0-y -61.7% y-o0-y

Q42023 $48M

100+ Units

Q4 2023 $15M

For additional market information, or if you would like a submarket report for your property, please contact us at: contact@abimultifamily.com
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Top YE 2023 (100+) Sales by Price /Unit

T Halmark Apartments

Fel = Tucson, 12 Units
iifim $2,310,000

= | $192,500/unit
$255.98/SF
Built 1978

a
nits

The Beverly on 5th
Tucson, 35 Units
$6,075,000
$173,571/unit
$183.05/SF

Built 1970

i1]
A/unit
07/SF
t 1963

Sahuarita Mission
Green Valley, 52 Units
$8,800,000
$169,231/unit
$182.98/SF

Built 2000

he Place at Spanish Trail
Tucson, 256 Units

| $33,000,000

I | $128,906/unit
'!, $179.73/SF

.= Built 1979

DISCLAIMER © 2024 ABI Multifamily | The information and details contained herein have been obtained from third-party sources believed to be reliable; however, ABI Multifamily has not independently
verified its accuracy. ABI Multifamily makes no representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of the information and details provided
herein, including but not limited to the implied warranty of suitability and fitness for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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