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TOTAL UNIT INVENTORY
100+ UNIT PROPERTIES: 207,060
10+ UNIT PROPERTIES: 231,012

02 2023 Sales Stats

Transaction Volume

S129M

$1.17B (Q2 2022)
-89.0% y-o-y

S18M

52M (Q2 2022)
F4'l o y-o-y

100+ Units

100+ it
Ste.n

Avg Sales Price Per Unit

§129, 789 sn005 (@2 02

$239,360 (Q2 2022)
-26.2% y-0-y

N1 S0

$291.72 (Q2 2022)
+2.5% y-o-y

Avg Price/SF

w1997

(G2 2022)

Avg Year Built

ABIMultifamily.com

Las Vegas Office: 5940 S. Rainbow Boulevard, Las Vegas, NV 89118

LAS VEGAS MULTIFAMILY CONSTRUCTION PIPELINE

Q2 2023

100+ UNIT PROPERTIES | Q2 2023 TRANSACTIONS BY YEAR BUILT

Avg Avg # of
Price/Unit Price/SF Transactions
2000 - 09
1990 -99
1980-89  $130K  $331 T
Pre-1980

10-99 UNIT PROPERTIES | Q2 2023 TRANSACTIONS BY YEAR BUILT

Avg Avg # of
Price/Unit Price/SF Transactions
2010+
2000 - 09
1990-99  $135K $188 2 _
1980-89  $125K $276 1 -

Tel: 702.820.5660
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10,837 Units
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Paradise

Las Vegas

North Las Vegas
Enterprise

Henderson

Paradise

Las Vegas

North Las Vegas
Enterprise

Henderson

Paradise

Las Vegas

North Las Vegas
Enterprise

Henderson

ABIMultifamily.com

PER CITY ANALYSIS OF LAS VEGAS MSA
RECENTLY COMPLETED (BY # OF UNITS)(Q2)

6,813
1,760
316
1,564
PLANNED (BY # OF UNITS)

I 5 6o
— =

I 788

Las Vegas Office: 5940 S. Rainbow Boulevard, Las Vegas, NV 89118

LAS VEGAS MULTIFAMILY CONSTRUCTION PIPELINE
Q2 2023

TOTAL UNIT
INVENTORY
PER CITY

50+ Unit Properties

PARADISE
38,816

LAS VEGAS
173,510

NORTH LAS VEGAS
13,150

ENTERPRISE
8,639

HENDERSON
29,776

Tel: 702.820.5660
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RECENTLY COMPLETED (50+ UNIT PROPERTIES)

Property Name Address Units Completion Date Developer
1  Shadow Bay 10013 Mollard Ave 117 05/05/2023 D.R. Horton
2 Mera Henderson 2300 Via Inspirada 189 04/01/2023 Sparrow Partners

Total Completed (Q2 2023) 306

ABIMultifamily.com Las Vegas Office: 5940 S. Rainbow Boulevard, Las Vegas, NV 89118 Tel: 702.820.5660
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10
11
12
13
14
15
16
17
18
19

20

Apartment Brokerage & Advisory Firm

Property Name

Golden Rule Senior, The

Vista del Sol

Kings Crossings in Craig Ranch
shareDOWNTOWN @ Fremont East
Logan at El Camino, The
Banyan Brighton

Rome Pines Senior
Watermark, The

Lake Mead West

Nola Sky

Quarter North

West Sahara

Print Shop, The

Capriccio

Sync

Tempo Phase IV

Summit on Boulder

ILUMINA on Raiders Way

Calm at Rainbow

Marlowe Centennial Hills

Address

820 North Eastern Ave
4955 East Vegas Valley Dr
4728 Tree Swing St

231 North 11th St

10750 El Camino Rd

10500 Glenbrittle Ave

353 East Rome Blvd

215 South Water St

3300 Coran Ln

2705 North Rancho Dr
5500 Simmons St

8007 West Sahara Ave
3250 West Harmon Ave
9420 West Wigwam Ave
7089 North Aliante Pkwy
5625 South Hollywood Blvd
760 South Boulder Hwy
Raiders Way & St. Rose Pkwy
1500 North Rainbow Blvd

8550 West Deer Springs Way

LAS VEGAS MULTIFAMILY CONSTRUCTION PIPELINE

Units
60
70
81
84
89

133
150
151
156
160
165
168
184
195
203
207
216
232
240

257

Permit Date
04/05/2022
05/12/2023
01/11/2020
04/30/2022
08/18/2022
11/11/2021
03/21/2022
10/27/2021
03/21/2022
11/16/2021
06/04/2022
05/15/2023
12/16/2022
01/20/2022
06/04/2022
05/05/2023
01/31/2022
08/28/2022
10/17/2022

02/19/2023

Q2 2023

Developer

NHSSN

Accessible Space
American Homes 4 Rent
Cherry Development
Edward Homes

Banyan Residential
Nevada H.A.N.D.

Strada Development Group
Foresight Companies

Next Space Development
Avenue North / Harvard Investments
George Gekakis

Fore Property Company
Ovation Development
Warmington Companies
Ovation Development
RealSource

Schulman Properties
Ochoa Development

Greystar

ABIMultifamily.com

Las Vegas Office: 5940 S. Rainbow Boulevard, Las Vegas, NV 89118

Tel: 702.820.5660
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21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40

Apartment Brokerage & Advisory Firm

Property Name
Element 12

Rainbow & Arby
Highline, The
Tanager Echo

Society

LvB

Core

Sunset Road
Flamingo Canyon
theAPEX @ meadows
Deer Springs

Vestra at UnCommons
Arca

Ascend at Valley Vista
North Park Living
Elysian at Post
Elysian at Sunset
Galleria NS Cadence Vista
Parg at Camino

Evora

Y.

LAS VEGAS MULTIFAMILY CONSTRUCTION PIPELINE

Address

100 East Warm Springs Rd

6755 West Arby Ave

9625 West Russell Rd

2375 Spruce Goose St

3675 Volunteer Blvd

Barbara Ln & South Las Vegas Blvd
8341 West Warm Springs Rd

9171 West Sunset Rd

South Grand Canyon Dr & Peace Way
4490 Meadows Ln

West Deer Springs Way & North Durango Dr
6817 Helen Toland St

8030 West Maule Ave

7618 North Decatur Blvd

4100 Scott Robinson Blvd

9280 West Post Rd

8150 Rafael Rivera Way

155 East Galleria Dr

4555 North Camino Al Norte

6111 South Buffalo Dr

Units
265
271
294
295
312
316
320
326
332
334
334
354
356
364
380
384
384
388
417

456

Permit Date
03/26/2022
09/07/2022
07/29/2022
10/18/2021
08/03/2021
07/29/2022
07/24/2022
05/15/2023
10/17/2022
12/31/2021
04/15/2022
10/03/2022
06/04/2022
05/01/2022
02/09/2023
07/29/2022
01/30/2021
02/19/2023
05/05/2022

02/16/2022

Q2 2023

Developer

AG Spanos Companies

Ovation Development

Lyon Living

Howard Hughes Corporation, The
Nevada West Development
Wolff Company, The
Warmington Companies

Picerne

Ovation Development

Silverstein Properties

Ovation Development

Parallel Capital Partners

Midby Companies, The

D.R. Horton

Southwest Commercial Real Estate
Rockpoint Group

Calida Group, The

Wolff Company, The

Morgan Stonehill

Sorge, Joseph A.

ABIMultifamily.com

Las Vegas Office: 5940 S. Rainbow Boulevard, Las Vegas, NV 89118

Tel: 702.820.5660
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UNDER CONSTRUCTION (50+ UNIT PROPERTIES)

Property Name Address Units Permit Date Developer

41 Ariva 11055 Las Vegas Blvd South 754 12/06/2020 Chang, Lumin

Total Under Construction 10,837

AB|MU|TiFGmi|y.Com 5940 S. Rainbow Boulevard, Las Vegas, NV 89118 702.820.5660
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Total # of Units: 4,841
Total # of Properties: 21

ABIMultifamily.com

LAS VEGAS MULTIFAMILY CONSTRUCTION PIPELINE
Q2 2023
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LAS VEGAS MULTIFAMILY CONSTRUCTION PIPELINE

PLANNED (50+ UNIT PROPERTIES)

10
11
12
13
14
15
16
17
18
19

20

Property Name

Diamond Valley Senior Living
Challenger Isaac Newton
Rome Pines Senior Phase Il
Vision Park

Donna Street

Buffalo Drive Senior

Crystal Park

Neal Avenue Lofts

Pebble Road and Eastern Avenue
Prosper 207

Ensworth Street

Gateway, The

Auric Symphony Park Phasell
Silverton

Royal Crest

7350 West Centennial Pkwy
Rancho Rainbow

APEX @ Galleria

ILUMINA on Flamingo

Ainsley @ Paradise

Address

West Craig Rd & Valley Dr

West Isaac Newton Way & Metro Academy Way
353 East Rome Blvd

1001 North Bruce St

6651 North Donna St

10511 South Buffalo Dr

3000 Michael Way

Las Vegas Blvd South & West Neal Ave
South Eastern Ave & East Pebble Rd
East Tropical Pkwy & North Lamb Blvd
12085 Ensworth St

1200 South Las Vegas Blvd

250 Promenade PI

8250 Dean Martin Dr

602 North Royal Crest Circle

7350 West Centennial Pkwy

North Rainbow Blvd & North Rancho Dr
55 East Galleria Dr

377 East Flamingo Rd

3900 Paradise Rd

Units
59
61
75

100
108
125
136
193
195
207
258
270
275
290
300
314
334
336
353
400

City

North Las Vegas
Las Vegas

North Las Vegas
Las Vegas

North Las Vegas
Las Vegas

Las Vegas

Las Vegas

Las Vegas

North Las Vegas
Las Vegas

Las Vegas

Las Vegas

Las Vegas

Las Vegas

Las Vegas

Las Vegas
Henderson

Las Vegas

Las Vegas

Q2 2023

Developer

Petersen, Darren

American Homes 4 Rent

Nevada H.A.N.D.

Blind Center of Nevada

Hen, Shahar

Nevada H.A.N.D.

Becker Enterprises
Transcontinental Realty Investors
Ovation Development

Edward Homes

Ovation Development

I&L Investments and Management
Southern Land Company, The
Majestic Realty

DG Development

Blue Marble Development

Calida Group, The

TRU Development

Schulman Properties

Calida Group, The

Tel: 702.820.5660

ABIMultifamily.com

Las Vegas Office: 5940 S. Rainbow Boulevard, Las Vegas, NV 89118
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PLANNED (50+ UNIT PROPERTIES)
Property Name Address Units City Developer

21 Society Phasell 3675 Volunteer Blvd 452 Henderson Nevada West Development

Total Planned 4,841

AB|MU|Timei|y.Com Las Vegas Office: 5940 S. Rainbow Boulevard, Las Vegas, NV 89118 Tel: 702.820.5660
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7,000
6,500
6,000
5,500
5,000
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3,000
2,500
2,000
1,500
1,000

500

ABIMultifamily.com

2,845

TOTAL UNIT INVENTORY

10+ UNIT PROPERTIES: 231,012
100+ UNIT PROPERTIES: 207,060

6,529

LAS VEGAS MULTIFAMILY CONSTRUCTION PIPELINE
Q2 2023

PRE-LEASE ABSORPTION RATE

16

Units/Property/Month
(Q2 2023 Avg)
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5940 S. Rainbow Boulevard, Las Vegas, NV 89118 702.820.5660
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Leading Multifamily Brokerage Team in the Western US

200+ YEARS OF COMBINED MULTIFAMILY BROKERAGE EXPERIENCE
SEASONED ADVISORS WITH REGIONAL INSIGHT
COLLABORATION & COOPERATION

Apartment Brokerage & Advisory Firm

ABI Multifamily is a brokerage and advisory services firm that focuses exclusively on apartment investment transactions.
The experienced advisors at ABI Multifamily have completed billions of dollars in sales and thousands of individual multifamily transactions.

ABI Multifamily incorporates a global approach with regional real estate expertise to
successfully complete any multifamily transaction, regardless of size and complexity.

!.. ABI Multifamily Offices
PHOENIX HQ ~ LAS VEGAS OFFICE ~ SAN DIEGO OFFICE ~ TUCSON OFFICE

PHOENIX 5227 N. 7th Street 5940 S. Rainbow Blvd. 1012 Second Street, Ste. 100 3360 N. Country Club Road
Phoenix, AZ 85014 Las Vegas, NV 89118 Encinitas, CA 92024 Tucson, AZ 85716
TUCSON
602.714.1400 702.820.5660 858.256.5454 520.265.1993

\'l-

DISCLAIMER © 2023 ABI Multifamily | The information and details contained herein have been obtained from third-party sources believed to be reliable; however, ABI Multifamily has not independently verified its accuracy.
ABI Multifamily makes no representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of the information and details provided herein, including but not limited to the
implied warranty of suitability and fitness for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information. SOURCES: ABI Research / Bureau of Labor Statistics /
Census Bureau / YARDI Matrix / Vizzda / US Chamber of Commerce / RED Comps / ARMLS / CoStar Group / RealPage

ABIMultifamily.com Las Vegas Office: 5940 S. Rainbow Boulevard, Las Vegas, NV 89118 Tel: 702.820.5660
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