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PHOENIX MSA | MUlTIFAMIlY Q2 2023 | 10+ Unit Properties Overview

Phoenix MSA Overview (10+ Unit Properties) AVE Rent/Occupancy (20+ Uit ropertis)

Total Population 5,045,448
June 2023" Q2 2023 Q2 2022 Increase / Decrease
$1,633 $1,673

Unemployment Rate (%) 3.2% Av’g A U’mts)

June 2023*

Employment Growth (%) 2.0% 93.3% 95.8%

June 2023* Avg Occupancy Rate y-o-y

Median HH Income $82,121

June 2023* A *%

: New Construction (50+) Total Inventory

GDP Per Capita $68,088

June 2023¢ Delivered | Avg Absorption 100+ Units
3,315 Units | 14 Units / Property / Month 335,713

Ti ion Vol 4M

$:g:\ gifztz:on 35_?%[?.3 S Under Construction 10-99 Units

Avg Price/Unit $320,054 43,854 units 65,227

$3432%6 (Q22022)  BE%yoy Planned Projects Total Units

Avg Price/SF $346.61 31,453 units 400,940

$401.09 (Q2 2022) -13.6% y-0-y

* Forecasted ** Project: Figures based on when total projects are delivered

Q2 2023 Sales Stats

$747M Transaction Volume $] 07M

$5.13B (Q2 2022) $569M (Q2 2022)
-85.4% y-0-y -81.2% y-o0-y

100+ Units

For additional market information, or if you would like a submarket report for your property, please contact us at: contact@abimultifamily.com



]UU+ Units Avg Sales Price Per Unit

33] 388 $357,222 (Q2 2022) 258 169 $253,683 (Q2 2022)
y -7.2% y-o0-y y +1.8% y-o0-y
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2019 2020 2021 2022  2023YTD
1F $355.96 Avg Price/SF §292.76 1F
— $415.59 (Q2 2022) $304.07 (Q2 2022) ——
-14.3% y-o0-y -3.7% y-o0-y

Avg Year Built

1993 1998

(Q2 2022)

972
(Q2 2022)

The Hera
Phoenix, 20 Units
$15,000,000
$750,000/unit
$432.48/SF

Built 2022

Canal on Baseline
Buildings 10-14 (34 of 90)
Mesa, 34 Units

$17,732,904 | 2 transactions
$521,556/unit | $462.04/SF
Built 2023

Encanto Waterfront
Phoenix, 21 Units
$10,325,000

Scottsdale, 330 Units
$141,500,000

3 | $428,788/unit $491,667/unit
 $446.85/SF $362.82/SF
i isvesw  Built 2022 Built 2022

DISCLAIMER © 2023 ABI Multifamily | The information and details contained herein have been obtained from third-party sources believed to be reliable; however, ABI Multifamily has not independently
verified its accuracy. ABI Multifamily makes no representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of the information and details provided
herein, including but not limited to the implied warranty of suitability and fitness for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
SOURCES: ABI Research / Bureau of Labor Statistics / Census Bureau / YARDI Matrix / Vizzda / US Chamber of Commerce / RED Comps / ARMLS / CoStar Group / RealPage

E PHOENIX HEADQUARTERS | 5227 NORTH 7TH STREET, PHOENIX, AZ 85014 | P: 602.714.1400 |  ABIMULTIFAMILY.COM



