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Tucson MSA Overview (5+ Unit Properties) AVE Rent/Oceupancy (50+ Unit Proertes)

Total Population 1,052,030
2021 ACS 1-Year Estimates Q3 2022 Q3 2021 Increase / Decrease
$1,263 $1,132
Unemployment Rate (%) 4.0% Av’g St - (0 U’mts)
as of August 2022
Employment Growth (%) 2.2% 94.8% 96.4%
as of August 2022 Avg Occupancy Rate y-o-y
Median HH Income $60,667
2021 ACS 1-Year Estimates - *
_ New Construction (50+) Total Inventory
Per Capita Income $34,323
2021 AGS T-Year Estimates Delivered | Avg Absorption 50+ Units
292 units | 9 Units / Property / Month 74,560
Ti ion Vol 460M
$321an2(?3a2::211::0n %oggiy S Under Construction 5-49 Units
Avg Price/Unit $185,856 839 units 15,797
$159617(Q32021)  +164%yoy Planned Projects Total Units
Avg Price/SF $278.75 2,265 units 90,357
$198.30 (Q3 2021) +40.6% y-0-y

* Project: Figures based on when total projects are delivered.

Q3 2022 Sales Stats

$435M Transaction Volume $25M

$342M (Q3 2021) $39M (Q3 2021)
+27.2% y-0-y -37.4% y-o-y

90+ Units

For additional market information, or if you would like a submarket report for your property, please contact us at: contact@abimultifamily.com



50+ Units Avg Sales Price Per Unit
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$208.68 (Q3 2021) $138.26 (Q3 2021)
+36.5% y-0-y +46.4% y-0-y
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Top Q3 2022 (50+) Sales by Price /Unit Top Q3 2022 (5-49) Sales by Price /Unit

University Bungalows
Tucson, 7 Units
$1,200,000
$171,429/unit
$497.93/SF

Built 1961-1964

4th Street Student Housing
Tucson, 10 Units
$1,650,000

$165,000/unit

$307.72/SF

Built 1935

2432-2442 North Geronimo Avent
Tucson, 6 Units

$925,000

$154,167/unit

$217.65/SF

Built 1980

Commons on Stella
Apartment Homes
Tucson, 199 Units
$37,000,000
$185,930/unit | $205.20/SF
Built 1964

DISCLAIMER © 2022 ABI Multifamily | The information and details contained herein have been obtained from third-party sources believed to be reliable; however, ABI Multifamily has not independently
verified its accuracy. ABI Multifamily makes no representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of the information and details provided
herein, including but not limited to the implied warranty of suitability and fitness for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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