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San Diego MSA Overview (5+ Unit Properties) AVE Rent/Dccupancy (- Unit Proerties)
Total Population 3,334,380
Gz Q1 2021 Q1 2020 Increase / Decrease
Unemployment Rate (%) 7.2% $:V;9368nt e ( Aﬁt’ff)g
BLS as of Feb 2021
Employment Growth (%) -7.2% 96.2% 94.9%
BLS as of Mar 2021 Avg Occupancy Rate y-o-y
Median HH Income $93,676
CoStar .
: New Construction (5+) Total Inventory
Per Capita Income $34,103
2019 ACS S-Year Estimate Delivered | Avg Absorption 50+ Units
1,455 units | 6,274 units 234,405
I;?Mrﬁagoczg on V(Z':f'y'!? sl Under Construction 5-49 Units
Avg Price/Unit $272,604 10,066 units 116,186
$300.600 (Q12020)  -9:3% y-oy Planned Projects Total Units
Avg Price/SF $330.98 17,371 units 350,591
$374.45 (Q1 2020) -11.6% y-0-y

Q1 2021 Sales Stats

$220M Transaction Volume $285M

$250M (Q1 2020) $268M (Q1 2020)
-11.8% y-o0-y +6.4% y-0-y

90+ Units

For additional market information, or if you would like a submarket report for your property, please contact us at: contact@abimultifamily.com



50+ Units Avg Sales Price Per Unit

292 ]23 $339,419 (Q1 2020) 259 2]3 $271,623 (Q1 2020)
y -13.9% y-o-y , 4 6% yoooy
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|/|\.‘ $34438 Avg Price/SF $32]32 |/|\.‘
—— $398.83 (Q1 2020) $354.26 (Q1 2020) ——
-13.7% y-o0-y -9.3% y-0-y

(LY fugYear Built

(Q1 2020) (Q1 2020)

Top Q1 2021 (50+) Sales by Price /Unit

Villa La Serena

Rancho Santa Fe, 5 Units
$3,775,000

$755,000/unit

$545.44/SF

Built 1967

338 - 354 Gravilla Street
La Jolla, 7 Units

$4,950,000
$707,143/unit
$528.96/SF
Built 1954
Sea Cliff Apartments
Escondido, 56 Units San Diego, 5 Units
$14,450,000 $3,400,000
///// $258,036/unit $680,000/unit
""" $365.64/SF $533.75/SF
Built 1972 Built 1950

DISCLAIMER © 2021 ABI Multifamily | The information and details contained herein have been obtained from third-party sources believed to be reliable; however, ABI Multifamily has not independently
verified its accuracy. ABI Multifamily makes no representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of the information and details provided
herein, including but not limited to the implied warranty of suitability and fitness for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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