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Tucson MSA Overview (5+ Unit Properties) AVE Rent/Occupancy (5+ Unit Proertes)

Total Population 1,047,279
ATR)ACS Rz Esigis Q1 2021 Q1 2020 Increase / Decrease
$1,004 $929
Unemployment Rate (%) 6.7% Av’g e
as of Feb 2021
Employment Growth (%) -2.4% 96.3% 94.9%
as of Mar 2021 Avg Occupancy Rate y-o-y
Median HH Income $53,379
2019 ACS 5-Year Estimate L *
_ New Construction (50+) Total Inventory
Per Capita Income $29,707
2019 ACS 5-vear Estimate Delivered | Avg Absorption 50+ Units
0 units | 19 Units / Property / Month 68,020
Ti ion Vol 238M
$5'2?“?(§a2§2§:°" (_)54%?_3 P Under Construction 5-49 Units
Avg Price/Unit $95,478 1,765 units 17,864
$138,990 (Q12020)  -313% y-0y Planned Projects Total Units
Avg Price/SF $133.39 1,757 units 85,884
$176.84 (Q1 2020) -24.6% y-0-y

* Project: Figures based on when total projects are delivered.

Q1 2021 Sales Stats

$2 09 M Transaction Volume $3ﬂ M

$487M (Q1 2020) $39M (Q1 2020)
-57.1% y-o0-y -24.1% y-o0-y

90+ Units

For additional market information, or if you would like a submarket report for your property, please contact us at: contact@abimultifamily.com



50+ Units Avg Sales Price Per Unit

]00 036 $146,116 (Q1 2020) 72 220 $86,347 (Q1 2020)
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13101 Avg Price/SF 112.16
] ]
— $184.65 (Q1 2020) $115.26 (Q1 2020) ——
-25.8% y-o-y -2.7% y-o0-y

1919 Avg Year Built

(Q1 2020)

1969
(Q1 2020)

L

Top Q1 2021 (50+) Sales by Price /Unit Top Q1 2021 (5-49) Sales by Price /Unit

4th Street Townhomes
Tucson, 6 Units
$1,375,000
$229,167/unit
$144.95/SF

Built 2011

1325 East Adams Street
Tucson, 5 Units
$750,000

$150,000/unit
$164.98/SF

Built 1959

602 - 610 East Lester Street
Tucson, 5 Units

$623,750

$124,750/unit

$163.80/SF

Built 1979

Agave at Twenty Two
Tucson, 266 Units
$33,450,000
$125,752/unit
$183.60/SF

Built 1984
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