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PHOENIX MSA | MULTIFAMILY Q1 2021 | 10+ Unit Properties Overview

Phoenix MSA Overview (10+ Unit Properties) AVE Rent/Oceupancy (10 Uit Properies)

Total Population 4,948,203
2019 ACS 1-Year Estimates Q1 2021 Q1 2020 Increase / Decrease
$1,321 $1,232
Unemployment Rate (%) 6.7% Av’g T U’mts)
as of Feb 2021
Employment Growth (%) -2.4% 95.7% 95.2%
as of Mar 2021 Avg Occupancy Rate y-o-y
Median HH Income $63,883
2019 ACS 5-Year Estimate L *
_ New Construction (50+) Total Inventory
Per Capita Income $32,522
2019 ACS 5-vear Estimate Delivered | Avg Absorption 50+ Units
2,867 Units | 14 Units / Property / Month 321 ,926
Ti ion Vol 2.21B
m?;'?(iaaoczgo" ?ssg!::.ew 3 Under Construction 10-49 Units
Avg Price/Unit $209,610 28,838 units 24,303
$161.243(Q12020)  +15.7% Y0y Planned Projects Total Units
Avg Price/SF $251.97 25,264 units 346,229
$216.82 (Q1 2020) +16.2% y-0-y

* Project: Figures based on when total projects are delivered.

Q1 2021 Sales Stats

sl ggB Transaction Volume $2 2 5 M

$1.24B (Q1 2020) $187M (Q1 2020)
+60.6% y-0-y +20.3% y-o0-y

100+ Units

For additional market information, or if you would like a submarket report for your property, please contact us at: contact@abimultifamily.com



]UU+ Units Avg Sales Price Per Unit

2]6 604 $188,844 (Q1 2020) 163 ]]3 $143,126 (Q1 2020)
y +14.7% y-o0-y y +14.0% y-o-y
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™ SZBIBB Avg Price/SF $]8978 ™
E— $226.97 (Q1 2020) $167.34 (Q1 2020) ——
+15.3% y-o0-y +13.4% y-o0-y

1991 Avg Year Built

(Q1 2020)

1974
(Q1 2020)

L

ARA Residences
Phoenix, 50 Units
$22,050,250
$441,005/unit
$250.57/SF

Built 2020

Oleander Lofts
Tempe, 12 Units

otillo
B9 Units

000 $4,510,000
/unit $375,833/unit
45/SF $238.20/SF
t 2014, 2015 Built 2009

he Bungalows on Jomax
Phoenix, 141 Units

Village Greens of Queen Creek
Queen Creek, 50 Units

$42,000,000 $15,250,000
$297,872/unit $305,000/unit
$296.86/SF $292.07/SF
Built 2020 Built 2020

DISCLAIMER © 2021 ABI Multifamily | The information and details contained herein have been obtained from third-party sources believed to be reliable; however, ABI Multifamily has not independently
verified its accuracy. ABI Multifamily makes no representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of the information and details provided
herein, including but not limited to the implied warranty of suitability and fitness for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
SOURCES: ABI Research / Bureau of Labor Statistics / Census Bureau / YARDI Matrix / Vizzda / US Chamber of Commerce / RED Comps / ARMLS
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