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PHOENIX MSA SNAP STATS Q2 2020 | 10+ Unit Property Sales Overview

Phoenix MSA Overview (10+ Unit Properties) AVE Rent/Oceupancy (10 Uit Properies)

Total Population 4,857,962
(Crareys [EligiD Q2 2020 Q2 2019 Increase / Decrease
Unemployment Rate (%) 8.3% $:v,92F?e3n g0y ( A?L’JZ)O
as of May 2020
Employment Growth (%) -5.1% 95.1% 95.4%
as of May 2020 Avg Occupancy Rate y-o-y
Median HH Income $64,427
Census Estimate = *

_ New Construction (50+) Total Inventory
Per Capita Income $32,438
Census Estimate Delivered | Avg Absorption 50+ Units

1,612 Units | 1 Units / Property / Month 312,859

Ti ion Vol .45M
$2r,$!' (ﬁiﬁgm 283ﬂfy N Under Construction 10-49 Units
Avg Price/Unit $161,029 21,305 units 24,023
$156.922(@22019)  «26%y-0y Planned Projects Total Units
Avg Price/SF $187.37 22,895 units 336,882
$186.35 (Q2 2019) +0.5% y-0-y

* Project: Figures based on when total projects are delivered.

Q2 2020 Sales Stats

5538 M Transaction Volume S‘I 02 M

$1.87B (Q2 2019) $174M (Q2 2019)
-71.3% y-o0-y -41.4% y-o0-y

100+ Units

For additional market information, or if you would like a submarket report for your property, please contact us at: contact@abimultifamily.com



]UU+ Units Avg Sales Price Per Unit

S148,467

153 653 $163,514 (Q2 2019)
y +0.1% y-0-y
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$192.70 (Q2 2019)
-2.0% y-0-y
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Top Q2 2020 (100+) Sales by Price /Unit

pdd Communities at

73 Units

,000
000/unit | $270.47/SF
t 2019

he Metro at Zanjero
Glendale, 253 Units
$55,407,000
$219,000/unit
$227.75/SF

Built 2007

Avg Year Built

$109,424 (Q2 2019)
+35.7% y-0-y

2018 2019 2020 YTD

S8010 1

$138.13 (Q2 2019)
+30.4% y-o0-y

1

Top Q2 2020 (10-99) Sales by Price /Unit

4th Street West Townhomes
Tempe, 15 Units

$7,000,000

$466,667/unit

$289.10/SF

Built 2018

Lyra Residences
Phoenix, 18 Units
$8,106,000
$450,333/unit
$255.87/SF

Built 2019

Mode 39 Arcadia Townhomes
Phoenix, 13 Units
$3,700,000
$284,615/unit
$176.23/SF = _ AB|
Built 1964

DISCLAIMER © 2020 ABI Multifamily | The information and details contained herein have been obtained from third-party sources believed to be reliable; however, ABI Multifamily has not independently
verified its accuracy. ABI Multifamily makes no representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of the information and details provided
herein, including but not limited to the implied warranty of suitability and fitness for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.

SOURCES: ABI Research / Bureau of Labor Statistics / Census Bureau / YARDI Matrix / Vizzda / US Chamber of Commerce / RED Comps / ARMLS
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