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Tucson MSA Overview (5+ Unit Properties) AVE Rent/Occupancy (5+ Unit Proertes)

Total Population 1,047,279
2019 ACS 1-Year Estimates YE 2020 YE 2019 Increase / Decrease
Q4 2020
7 22
Unemployment Rate (%) 7.6% $976 f\gsﬂem y-oy ( A”$1J9n ite)
as of Nov 2020
Employment Growth (%) -3.7% 0;6212/20 95.5% 94.8%
as of Nov 2020 S Avg Occupancy Rate y-o-y
Median HH Income $53,379
2019 ACS 5-Year Estimate L *
_ New Construction (50+) Total Inventory
Per Capita Income $29,707 Q4 2020
SHAGONE e sl 947 " Delivered | Avg Absorption 50+ Units
707 units | 19 units/ Property / Month 68,020
Ti action Volume 1.16B
$7Z?Mr:i 2019: +52|_:% yory 3 Under Construction 5-49 Units
Avg Price/Unit $114,265 1,426 units 17,864
$99,829 (VE 2019) e Planned Projects Total Units
Avg Price/SF $154.83 1,597 units 85,884
$130.84 (YE 2019) +18.3% y-0-y

* Project: Figures based on when total projects are delivered.

YE 2020 Sales Stats

$]04B Transaction Volume $] 2 B M

$655M (YE 2019) $109M (YE 2019)
+58.4% y-o0-y +15.0% y-o0-y

Q42020 $353M

90+ Units

Q42020 $20M

For additional market information, or if you would like a submarket report for your property, please contact us at: contact@abimultifamily.com



50+ Units Avg Sales Price Per Unit

12] 675 $110,375 (YE 2019) 76 067 ST (R SO
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$140.60 (YE 2019) $92.53 (YE 2019)  —

+15.7% y-o0-y +19.9% y-o0-y
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Avg Year Built
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(YE 2019)
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Top YE 2020 (50+) Sales by Price /Unit Top YE 2020 (5-49) Sales by Price /Unit

The Grove
Tucson, 7 Units
$2,750,000
$392,857/unit
$192.60/SF
Built 2014

Herbert Residential
Tucson, 8 Units
$1,100,000
$137,500/unit
$217.13/SF

Built 1902

1791 East Cooper Street

Tucson, 424 Units Tucson, 5 Units

$65,500,000 $635,000
$154,481/unit $127,000/unit
$198.33/SF $117.79/SF
Built 1983, 1985 Built 1987

DISCLAIMER © 2020 ABI Multifamily | The information and details contained herein have been obtained from third-party sources believed to be reliable; however, ABI Multifamily has not independently
verified its accuracy. ABI Multifamily makes no representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of the information and details provided

herein, including but not limited to the implied warranty of suitability and fitness for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
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