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TUCSON MSA SNAP STI-\TS Q3 2019 | 5+ Unit Property Sales Overview

Tucson MSA Overview (5+ Unit Properties) AVE Rent/Occupancy (5+ Unit Proertes)

Total Population 1,026,099
(Crareys [EligiD Q3 2019 Q3 2018 Increase / Decrease
$918 $849

Unemployment Rate (%) 5.2% Avg Rent y-o-y (All Units)
as of Aug 2019
Employment Growth (%) 3.1% 94.5% 94.5%
as of Aug 2019 Avg Occupancy Rate y-o-y
Median HH Income $48,676
Census Estimate = *

_ New Construction (50+) Total Inventory
Per Capita Income $27,323
Census Estimate Delivered | Avg Absorption 50+ Units

154 units | 1 Units / Property / Month 67,053

Ti ion Vol 219M
$321a$§8a2$)| on 3#3;3 Pk Under Construction 5-49 Units
Avg Price/Unit $103,738 1,156 units 18,702
$109.554(@32018)  -5.3%y-oy Planned Projects Total Units
Avg Price/SF $134.10 969 units 85,755
$148.29 (Q3 2018) -9.6% y-o-y

* Project: Figures based on when total projects are delivered.

Q3 2019 Sales Stats

$‘| 93M Transaction Volume $2 B M

$308M (Q3 2018) $23M (Q3 2018)
-37.4% y-o0-y +16.0% y-o0-y

90+ Units

For additional market information, or if you would like a submarket report for your property, please contact us at: contact@abimultifamily.com



B0+ urits

]]] 993 $116,117 (Q3 2018)
y -3.6% y-o0-y

S144.45

$154.07 (Q3 2018)
-6.2% y-0-y

1985 1986

(Q3 2018)

il

Top Q3 2019 (50+) Sales by Price /Unit

Domain 3201
Tucson, 289 Units
$37,750,000
$130,623/Unit
$183.49/SF

Built 1990
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$88.15

$98.52 (Q3 2018)
-10.5% y-o0-y

67 5]9 $62,166 (Q3 2018)
y +8.6% y-o0-y
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Top Q3 2019 (5-49) Sales by Price /Unit

The Second Street Houses
(Student Housing)

Tucson, 7 Units

$2,275,000

$325,000/Unit | $65,000/Bed
$187.10/SF | Built 2009

1630 & 1650 E Adelaide Drive
Tucson, 8 Units

$1,085,000

$135,625/Unit

$147.06/SF

Built 1998

309 - 311 West EIlm Street
Tucson, 8 Units
$1,075,000

$134,375/unit

$102.81/SF

Built 2006

DISCLAIMER © 2019 ABI Multifamily | The information and details contained herein have been obtained from third-party sources believed to be reliable; however, ABI Multifamily has not independently
verified its accuracy. ABI Multifamily makes no representations, guarantees, or express or implied warranties of any kind regarding the accuracy or completeness of the information and details provided
herein, including but not limited to the implied warranty of suitability and fitness for a particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.

SOURCES: ABI Research / Bureau of Labor Statistics / Census Bureau / YARDI Matrix / Vizzda / US Chamber of Commerce / RED Comps / ARMLS
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